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PALM BEACH COUNTY 

BOARD OF COUNTY COMMISSIONERS 

AGENDA ITEM SUMMARY 

Meeting Date: June 11, 2024 [ X] Consent 
[ ] Workshop 

[ 
[ 

] Regular 
] Public Hearing 

Department: Office of Financial Management and Budget 

Submitted By: Office of Financial Management and Budget 

I. EXECUTIVE BRIEF 

Motion and Title: Staff recommends motion to receive and file: The Annual Report for the 
Fiscal Year ending September 30, 2023 from the Lake Clarke Shores Community Redevelopment 
Agency (LCS CRA). 

Summary: The LCS CRA has submitted its Annual Report for the Fiscal Year ending September 30, 
2023 as per section number 163.371(2), Florida Statutes. Countywide (DB). 

Background and Justification: N/ A 

Attachments: Annual Report 

Recommended by: ~~ 
Department €tor Date 

Approved by: 
I ~ I 

County Administrator Date 



--

II. FISCAL IMPACT ANALYSIS 

A. Five Year Summary of Fiscal Impact: 

Fiscal Years 2024 2025 2026 2027 2028 

Capital Expenditures 
Operating Costs 

External Revenues 
Program Income (County) 
In-Kind Match (County) 

--

NET FISCAL IMPACT 

# ADDITIONAL FTE 
POSITIONS (Cumulative) 

Is Item Included In Current Budget? Yes No X 
Does this item include the use of Federal Funds? Yes No X 
Does this item include the use of State Funds? Yes No X 

Budget Account No. Fund Department Unit Object 

B. Recommended Sources of Funds/Summary of Fiscal Impact: 

C. Departmental Fiscal Review: 

III. REVIEW COMMENTS 

A. OFMB Fiscal and/or Contract Dev. and Control Comments: 

B. Legal Sufficiency: 

C. Other Department Review: 

NIA 
Department Director 

This summary is not to be used as a basis for payment 
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BACK8ROUND ............. 
. . . . . ...... . 

. . . . . . . .... 

The Town of Lake Clarke Shores, established in 1957, is a full- service · 
municipality located in central Palm Beach County (PBC). The Town is 

situated on both sides of Forest Hill Boulevard, which is a primary 

commercial corridor and contains some of the oldest building stock 

in the community. The Florida Community Redevelopment Act 
provides for redevelopment in defined areas that suffer from blight 
and disinvestment. The Act also allows for coastal and tourist areas to 
be included if they are, among other things, deteriorated or have 

outdated building density patterns. 

The Town of Lake Clarke Shores Community Redevelopment Agency 
(CRA) area is generally located west of 1-95 on both sides of Forest Hill 

Boulevard, extending from roughly Interstate 95 to Florida Mango 
Road. Highlights in the Area include: 

• A total of 53.4 acres or 8% of the Town of Lake Clarke Shores total 

land area of 667.3 acres. 

• Approximately 32% of the Town's multi-family residential property 
and 100% of the commercial property is located within the CRA. 

The CRA is almost entirely built-out, with no free-standing vacant 

parcels available for redevelopment. 

Palm Beach County completed the "Heart of Palm Beach County" 

Joint City/County Economic Opportunities Analysis. This study, which 
focused on the seven municipalities in Palm Beach County District 3, 
Lake Clarke Shores, Atlantis, BoyntonBeach, Greenacres, Lake Worth, 
Lantana, and Palm Springs, was initiated by concerns regarding 

economic development impediments in this central area of the 
county. 

...... .. . ........ . . . ......... . . . ........... . . ........... . . . ........... . . . ............ . . .
•·········••········ ·· • •• 







Revepues Exper,:1 ditu.res 

ESTi lMJ.Xl!ED R[;:~V.EN U fz 

Otne r, Miscellaoeou-s Rever:iu e 




	20240605154109429.pdf
	3G2d.pdf



