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BOARD OF COUNTY COMMISSIONERS

AGENDA ITEM SUMMARY

Meeting Date: August 20, 2024 ( ) Consent ( X })Regular
{ ) Workshop  { ) Public Hearing

Submitted By: Clerk of the Circuit Court & Comptroller, Palm Beach County

Submitted For: Joseph Abruzzo, Clerk of the Circuit Court & Comptroller

|. EXECUTIVE BRIEF

Motion and Title:

Staff recommends motion to approve: a budget transfer of $60,000 from
General Fund Contingency Reserves to supplement the 2024 Value Adjustment
Board Budget.

Summary:

The 2023 Value Adjustment Board Season has been influenced by an increase in
filings and hearings resulting in a budgetary impact. The Palm Beach County Vaiue
Adjustment Board (VAB) requires $60,000 to supplement its current budget to

meet operating cost projections for the remainder of the fiscal year. Countywide
(DB)

Background and Policy Issues:

Due to an increase in several budget items, specifically Professional Services and
Legal Services, the VAB requires $60,000 from General Fund Contingency
Reserves to supplement its original budget.

The volume of petitions filed for the 2023 season increased by 16 percent from the
prior season and the number of petitions heard increased by 16 percent. The Clerk
to the VAB did not budget for such an increase.

Attachments: Budget Transfer

Recommended by: WA WU | l
Liana Figueroa, Manager — Finance Services Date

Y )

County'Adrhinistrétor Date




Il. EISCAL IMPACT ANALYSIS

A, Five-Year Summary of Fiscal Impact:
Fiscal Years 2024 2025 2026 2027 2028

Capital Expenditures

Operating Costs 60,000

External Revenues

Program Income (County)

In-Kind Match (County)

NET FISCAL IMPACT 60,000

Number of additional FTE
positions (Cumulative)

Is item included in Current Budget? Yes No__ X

Does this item include the use of Federal Funds? Yes No___ X
Budget Account No.: Fund_0001 Agency 765  Org. 7604 Object_

Reporting Category___
B. Recommended Sources of Funds/Summary of Fiscal Impact:

General Fund Contingency Reserves

C. Departmental Fiscal Review:
[ll. REVIEW COMMENTS
A. OFMB Fiscal and/or Contract Development and Control Comments:
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B. Legal Sufficiency:

7 / 1q / 2y

“Assistant County Attorney

C. Other Department Review:

Department Director
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FUND 0cco1 General Fund

BOARD OF COUNTY COMMISIONERS

PALM BEACH COUNTY, FLORIDA

EXPENDITURE BUDGET TRANSFER

BGEX 0716241638

EXPENDED/
ORIGINAL CURRENT ADJUSTED ENCUMBERED REMAINING
ACCOUNT NUMBER ACCOUNT NAME UNIT NAME BUDGET BUDGET INCREASE DECREASE BUDGET as of BALANCE
07/16/2024
EXPENDITURES
765-7604-3101 Professional Services Value Adjusfment Board 386,449 386,449 29,000 0 415,449 438,034 (22.585)
765-7604-3125 Legal Services Value Adjustrnent Board 178,090 178,050 31,000 0 209,050 208,640 450
820-9900-9901 Contingency Reserves Reserves 20,000,000 20,817,413 4] 60,000 20,757,413 G 20,757,413
Total Expenditures 60,000 60,000
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