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BOARD OF COUNTY COMMISSIONERS 

Meeting Date: 

Department: 

Submitted By: 

AGENDA ITEM SUMMARY 

November 19, 2024 [ X] Consent 
[ ] Workshop 

Office of Financial Management and Budget 

Office of Financial Management and Budget 

I. EXECUTIVE BRIEF 

[ ] Regular 
[ ] Public Hearing 

Motion and Title: Staff recommends motion to receive and file: The Annual Report for the 
Florida Development Finance Corporation (FDFC) for fiscal year 2024. 

Summary: The FDFC has submitted their Annual Report for fiscal year 2024 as per Section 
288.9610, Florida Statutes. Countywide (DB). 

Background and Justification: NI A 

Attachments: Annual Report 

Rw•~rna.a by,~&>= 
Department i ctor 

1()/1~/JoJ-Y: 
Date 

Approved by: jt/3~ 
County Administrator 
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II. FISCAL IMPACT ANALYSIS 

A. Five Year Summary of Fiscal Impact: 

Fiscal Years 2025 2026 2027 2028 

Capital Expenditures 
Operating Costs 

External Revenues 
Program Income (County) 
In-Kind Match (County) 
NET FISCAL IMP ACT 

# ADDITIONAL FTE 
POSITIONS (Cumulative) 

Is Item Included In Current Budget? Yes -- No _x 
Does this item include the use of Federal Funds? Yes -- No _x 
Does this item include the use of State Funds? Yes -- No _x 

Budget Account No. Fund Department Unit Object 

B. Recommended Sources of Funds/Summary of Fiscal Impact: 

C. Departmental Fiscal Review: 

III. REYIEW COMMENTS 

A. OFMB Fiscal and/or Contract Dev. and Control Comments: 

NIA --.D CCLi,..., \~hi-la~~ 

~~o\1~ ~ 10117 Contract Dev. and Control 

B. Legal Sufficiency: 

~ 1~/,,,,/,__,, 
Assistant County Attorney 

C. Other Department Review: 

NIA 
Department Director 

This summary is not to be used as a basis for payment 

2029 



FLORIDA DEVELOPMENT 
FINANCE CORP. 
CONNECTING FLORIDA PROJtc.TS 



A WORD 
FROM THE 
EXECUTIVE DIRECTOR 
Florida Development Finance Corporation (FDFC) plays a crucial 
role in promoting Florida's economic development by providing 
vital assistance to new and existing businesses and 
organizations, ensuring their access to capital to drive business 
activity, foster job creation, and enhance the overall quality of life 
for citizens throughout the state. FDFC accomplishes this by 
facilitating access to capital for project financing through the 
issuance of taxable and tax-exempt bonds, supporting both for
profit and not-for-profit businesses. As a self-sustaining entity, 
FDFC actively promotes economic development in Florida 
without relying on state financial support. 

One key aspect of FDFC's operations is its authorization to issue 
industrial revenue bonds in all of Florida's 67 counties through 
interlocal agreements. Working in collaboration with the financial 
services industry and local development organizations, FDFC 
provides cost-effective financing options tailored to the needs of 
creditworthy small manufacturers and other firms critical to 
Florida's economic base. By doing so, FDFC contributes to the 
growth and stability of these vital sectors. 

In FY 2023-2024, FDFC successfully facilitated the authorization 
and issuance of a record $5.4 billion of private activity bonds 
across thirteen projects. These projects encompassed a wide 
range of sectors, including health care, senior living facilities, 
not-for-profit corporations, student housing, transportation 
projects and charter schools. Furthermore, FDFC issued $119.2 
million in Commercial Property Assessed Clean Energy (C-PACE) 
financing, representing a significant increase from the previous 
year. This C-PACE financing supported eleven projects, including 
hotels, industrial, multi-family housing, and a hospital expansion, 
advancing t he pursuit of Florida's economic development 
objectives. 

We look forward to another promising year with reduced interest 
rates and more borrowers explore a return to the marketplace. 
FDFC remains dedicated to open and transparent communication 
and excellence in all project financing. 

In closing, FDFC will continue to support the administration's 
focus on sustainable economic growth in competitive industries, 
and FDFC is honored t o play a pivotal role in supporting Florida's 
prosperity. 

ROBERT ....... ~ 

EXECUTIVE DIRECTOR 
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RIDA DEVELOPMENT FINANCE CORP. 

PRIVATE ACTIVITY 
BONDS PROGRAM 
The Florida Development Finance 
Corporation [FDFCJ provides access to 
Private Activity Bonds (PAS). Private 
Activity Bonds are obligations that benefit 
nongovernmental persons, such as private 
businesses, charitable organizations or 
individuals. If the bonds meet specific 
criteria the interest earned may be tax
exempt. 

Tax-exempt bonds are issued and sold by a 
governmental entity, the "issuer" (such as 
the FDFC). The bonds are purchased by a 
bank or investor(s). The proceeds from the 
sale of the bonds are then loaned to the 
entity, which uses the borrowed funds to 
finance certain capital projects. The interest 
on the bonds received by the investor is 
exempt from federal income tax. Tax
Exempt Bond Financing refers to the interest 
that investors receive on the bonds . 

• Manufacturing and Processing Facilities 

• Section 501(c)(3) Non-Profit 

Organizations 

• "Exempt" Facilities per IRS Code Sec.142 

o Assisted Living Facilities 

o Sol id Waste Disposal Faci lities 

o Qualified Residential Rental 

• Redevelopment Projects 

• Equipment and Buildings 

I■ 
I■ 

YEAR 2024 



FLORIDA DEVELOPMENT FINANCE CORP. 

PRIVATE ACTIVTY BONDS 
PROGRAM 
2023-2024 Fiscal Year 

$5.4B 
Total Debt Issued 

$300,000,000 

$250,000,000 

$200,000,000 

$150,000,000 

$100,000,000 

$50,000,000 

$0 

Healthcare 
1 

Not-for-Profit 
2 

Senior Living 
1 

Student Housing 
1 

YEAR 2024 

Transportation 
5 

$4.874B 

Transportation 



FLORIDA DEVELOPMENT FINANCE CORP. YEAR 2024 

COMMERCIAL PACE [C-PACE] 
PROGRAM 
FDFC is able to provide access to the 
Commercial PACE "Property Assessed 
Clean Energy" (C-PACE) program which is 
an innovative financing structure that 
makes it possible for owners of commercial, 
industrial, multifamily, and nonprofit 
properties to obtain low-cost, long-term 
financing for energy efficiency, renewable 
energy and wind hardening projects. 

Through a public-private partnership, FDFC 
is able to provide owners the ability to 
connect with approved Capital Providers 
who can provide upfront financing for 
qualifying improvement projects and collect 
the repayment through an annual Non- Ad 
Valorem assessment on the property's tax 
bil I. 



Multi-Family 
3 

11 
Total Projects 

Industrial 
3 

$50000000 

$119.2M $40000000 

Total Debt Issued $30000000 

$20000000 

$10000000 

$0 
Hotel Industrial Multi-Family Medical 

Amount by industry 
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ACCOMPLISHMENTS 

APPLICATIONS 
The 2023 kickoff of the Application Portal led to a 
revamp and streamlining of the application process. 
This included adding features, combining questions 
and making the application process through the 
portal more streamlined; thus enhancing a greater, 
more user-friendly experience for the Customer. 
There were also new templates created for specific 
transactions ensuring all information related to a 
project is received and distributed. 

MARKETING 
The FDFC expanded our marketing efforts, which 
has allowed us to see significant interest in utilizing 
our services. The FDFC was able to engage with 
current and future clients, professionals that 
support our industry and gain overall exposure of 
FDFC through industry conferences and event 
sponsorships. We made an intentional effort to 
expand our presence on Linkedln and enhance our 
Website. We began to highlight the project 
financings that closed this Fiscal Year, throughout 
a wide range of industries in Florida, supporting our 
mission of assisting Economic Development 
throughout Florida. -

I FLORIDA DEVELOPMENT 
FINANCE CORP. 
CONNECTING FLORIDA PROJECTS 


